VMI: Explanation for the difference in the operation result in quarter II/2015 year on year
On 13/05/2015, Visaco Mineral and Investment Joint Stock Company explained the difference in the operation result in quarter II/2015 year on year as follows:

· Total profit before tax in quarter II/2015 increased by VND 2,656,175,860 year on year. The reason:

+ Revenue from sales and services in quarter II/2015 reached VND 41,652,972,192 increased by 150% year on year

· Main reason: beside the constructions have been built in Da Nang City, the Company also signed some contracts of constructing the 1A highway in Thua Thien Hue province, Quang Nam province and Quang Ngai province with the huge contract value. Concurrently, due to the good weather condition, the Company mobilized all the resources to focus on constructing constructions, so the real yields of the Company reached nearly 50% of the contract value.
+ Cost of goods sold in quarter II/2015 increased by VND 20,018,339,173 year on year. Concurrently, the gross in quarter II/2015 increased by VND 5,005,381,792 year on year
· Because the Company saved the input expenses in the construction progress, such as: material expense, labor force, construction machinery, repair and general expense, etc.

+ Revenue from financial activity in quarter II/2015 increased insignificant year on year.

· Due to the decrease of interest from banking deposit.

+ Corporate management expense in quarter II/2015 increased by VND 986,492,720

· Because the Company recruited the management and technical staffs to serve the general works at the construction sites and in the Company. Thus, expenses such as: salary, working fee, office expense, foreign affairs expense, etc increased year on year.

+ Financial expense in quarter II/2015 of the Company increased by 41.99% year on year
· Because the Company signed the credit contracts with banks to serve the production operation, so the original debt increased and interest from banking deposit increased year on year.

+ Income tax in quarter II/2015 increased by VND 673,882,951 year on year

· Due to the increased of profit before tax so income tax increased year on year

